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On June 22,2020, the Puerto Rico Treasury Department issued Internal
Revenue Circular Letter No. 20-29 (“CL 20-29”) extending until December 31,
2020 the relief period for distributions from Puerto Rico Retirement Plans and
Puerto Rico Individual Retirement Accounts to cover eligible expenses resulting
from the COVID-19 and Earthquake emergencies (“Special Distributions”).
Participants must request the Special Distributions by furnishing a statement
signed under penalty of perjury.

Except for the new extended relief period under CL 20-29, Internal Revenue
Circular Letters No. 20-09, 20-23 and 20-24, which provide the rules for Special
Disaster Distributions, remain in full force and effect. For more information on
these Circular Letters, please see our March 3, 2020, March 31, 2020 and April 30,
2020 Alerts.

The content of this McV Alert has been prepared for information purposes
only. It is not intended as, and does not constitute, either legal advice or
solicitation of any prospective client. An attorney-client relationship with
McConnell Valdés LLC cannot be formed by reading or responding to this

McV Alert. Such a relationship may be formed only by express agreement

with McConnell Valdés LLC.
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