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In light of the emergency caused by Hurricane Fiona in September 2022 that
resulted in various filing extensions issued by the Government of Puerto Rico
and the Puerto Rico Treasury Department (“PR Treasury”) for income tax filings,
the Office of Incentives for Businesses of Puerto Rico (“the Office of Incentives”)
issued Informative Bulletin 2022-003 ("IB 2022-003") on October 27, 2022 to
extend the deadline for certain holders of tax grants to file their Annual Report
for the 2021 tax year (“2021 Annual Report”).

In 1B 2022-0003 the Office of Incentives determines that any grantee whose tax
grant expressly provides that their 2021 Annual Report must be filed by
November 15,2022, now has until Tuesday, January 17, 2023 to file their 2021
Annual Report. 1B 2022-0003 also provides that if PR Treasury extends the
December 15,2022 deadline to file 2021 income tax returns, the deadline to file
the 2021 Annual Report will be automatically extended to 30 days after the new
deadline to file 2021 income tax returns. The 2021 Annual Report must be filed
electronically before the Office of Incentives.

The content of this McV Alert has been prepared for information purposes
only. It is not intended as, and does not constitute, either legal advice or
solicitation of any prospective client. An attorney-client relationship with
McConnell Valdés LLC cannot be formed by reading or responding to this

McV Alert. Such a relationship may be formed only by express agreement

with McConnell Valdés LLC.
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