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March 24,2020

On March 18,2020, the Puerto Rico Office of Management and Budget issued
Circular Letter No. 004-2020 (“CL 04-20”) providing that, because of the
COVID-19 Emergency, the new deadline for filing the Volume of Business
Declaration for the Fiscal Year 2020-21 will be May 22, 2020.

Any request for extension to file a Declaration must also be filed on or before
May 22, 2020. CL 04-20 also indicates that any business that wishes to benefit
from the 5% discount will have until May 22, 2020 to pay the total amount of the
Municipal License Tax due and file the Declaration or the Extension Request.

If you have any questions regarding this important notification, please contact
any of the attorneys listed below. Please note that all our attorneys are working
remotely and can be reached by email or by phone. We will continue sending
updates as events unfold.

The content of this McV Alert has been prepared for information purposes
only. It is not intended as, and does not constitute, either legal advice or
solicitation of any prospective client. An attorney-client relationship with
McConnell Valdés LLC cannot be formed by reading or responding to this
McV Alert. Such a relationship may be formed only by express agreement
with McConnell Valdés LLC.
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